
FINANCIAL NEWS

AND COMMENT

Coppers Bought ly Specular
tivo Interests, but Best of

Market Lags.

TRADERS ARE HESITANT

.Eeport of Failure of Railroad
Arbitration Plan Has

Effect Near End.

Bullish theories reftardlns; tht stock

(irkt found reflection yesterday In
Villous parts of tho lint In no far ns
Wall Street , Interest In the speculation
mi concerned, although In tho course
t th two hours of business there was

Jwt enough hesitancy In forward price
movements and lack of Initiative on tho
fart of traders to suggest a lack of con-ItU-

In the Ideas put forth In the
(Mk that ths substantial financial In-

terests were ready to give their Kcner-u- s

support to a big upward movement
la prices; There was no Indication of
a growing publlo participation tn specu-

lation. Neither was there any basis for
the talk heard tn some quarters of the
ttreet that the "big" men were active
la the general market.

Buying by important speculative In-

terests was confined to the copper
hares. Reasons exist for strength In

the copper stocks. Irrespective of Influ-
ences with a bearing upon the market as
a whole. And reasons exist also for
passing bearlshness on the rails, not-
withstanding the vast Improvement
which has beon recorded In the trans-
portation Industry In the last twelve
months. It would be unreasonable to
aspect a bullish attitude on railroad se-

curities pending a settlement of the labor
controversy, which has now reached the
tag where the Federal Board of Med-

iation and Conciliation admits Its efforts
have failed and whero the railway work-
ers refuse arbitration. Many leading
men In the Street refuse to believe there
will be a countrywide strike, but they
have let their friends know that although
they are optimistic regarding the future
they believe the latest turn in the labor
Ituatlon would make speculative com-

mitments In the rails at this ttmo Incon-

sistent with sound Judgment Unless
something strikingly favorable develops
In the situation over to-fl- It Is not un-
likely efforts will be made In
market to weaken the railroad shares.

Operators with a lone time experience
point out that strikes never resulted In
great profits for stock market shorts.
Strikes and near strikes, as a rule, have
been settled before great market action
has gained Important headway, and It
Is on this precedent that many Wall
Street men are figuring purchases made

n a strike slump should show quick re-

turns. These men may be able to time
tha psychological moment for buying
That Is something the public
cannot do. The public apparently knows
this and In consequence U Is not a factor
on either side of the account.

Announcements toward the close of the
abort session retarding tho railroad labor
situation were effective tn bringing about
recessions In most stocks from their
early high points, but offerings were not
heavy, and further good accumulation of
the copper shares was reported up to the
end. The Street believes another blj
boom In the copper metal market Is In
process of development.

Bank statement figures showed a sub-
stantial expansion In loans, due to spe-

cial operations rather than to general
borrowing, a small loss In cash, a de-

crease in net time deposits of almost
117,000,000, and, as a result of all
ahangea, a decrease In excess reserve of

little more than 19,000,000. Although
the banks gained cash from the Interior

nd on gold exports, they lost on their
Derations with the Tuderal Reservo

Bank.
Preparations continued In banking

quarters for a big Urltlsh secured loan
In this market, tha Idea held tn a

that the financing mlsht be de-

layed because Japan had advanced from
Its balance here some 130,000,000 to Lon-
don not being popular. Japan In merely
Investing surplus funds in British Treas-
ury bills.

COFFEE MARKET.

Vhe eeffe market wu quiet yesterday,
bet owing, to the continued atiiwct of sell-In- s

pressure from Uraill showed extreme
Casltlvaneia to buying orders. Tha

unchanged In the ab
sence of business, but September sola up
te l.llc. end Dscembsr to 1.13c. during
(ke morning, anil the market closed steady
at a net advance of 3 to 7 points, galea
amounted to only :,tbv bags.

Many roasters and dlatrlbutera have
been postponing purchases against their
prospective requirements for the last two
r three months In tha hone that a lim

ited European outlet nnd the Impact of
aew crop supplies would give them a bet-
ter buying basis. Primary markets have
held steady, however, while available sup-Bli- ss

tn ths Interior of tlili country have
Seubtlesa been drawn upon to a consider-abl- e

extent. A recent Improvement In apot
demand, accompanied by purchases In the
coit and freight market, has renected
either Increaasd neceaalty for replacing
stocks or more confidence In the ability
ef Brastl to hold for aattafactory values.
Fw or practically no fresh nlTeri were
reported In tha coat and freight market
and mllrela prices were unchanged to te
rele higher. The local apot market was
Stssdy at I He. for Hlo Te.
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lies M city Ity fa rf.5
Fast Ohl.t lis. . ..5
Kastern Pow A .5
Fdlsen Kl Ie,s ,S
(irsnd llaplds Ity 3

Crist West Pnw .6
(Iri'st Wi stem Pew. 4
Int Hallway let m 5
lima Ity A L 1st ref.5
Kin Trsc ,4 Term. ,5
Kim, M,. i; a I'.., .5
Laclede lias I, ref .6
Llnci'ln G A V... ..5
U,. Ann lly 1 A ret.4
j,uls list A LI Co. 0

Msh A Shen Ur A 1. 5
Mereh II I, rf 1st, 5

We.t fill Co.,C
Munlc list A Kl lMi.C,
New Hnjlsnd Pow,,fi
Nurlh Pow. .5
Nultlern States !',.

Trac, ,5
North Trac. ,4
Omaha A Co It St It 5
Parlfli' (Iss A Fleet
Penna W A P I
Plillndelptila ...4
PhlU Sub C, & fi..S

A Western...!
Itlrhmnitd, Va 4
Ssu Antonio Trac. .5
Sestlle i:iec 1st 6
U.. lul VMUf.n mnn K

"'t Southern Power lstiia
91 I "41, Juno lool loo' C'" ,,,? TeVi's

X !! W !3!t Triss Pow
Mnr,

sums

Dra:,

H.'JO

I

Dom

Tessa Traction 1st.. 5
Toledo Tract L A P..
I'n I'd L P Bt I. lst.S
t'nlted Trac Alhany.ttA
t'tah P A Lgt lst....C
rtlca 'Iss A Fl ref..t
l't A Mo Vy Ity lst.4Vj
Waterloo CFANIty.,,5
West Penn Pow t
West pinn Trac,.,.S
tl'l, t r.i a i 1 rr 8

Wist Va Trac A E..
West States O A II. ,i
Winnipeg Kleo Ity. .4

Soltny
Mm on

Co. II IC. ,

Mtitu il Chemical .
NliiMra Alkali
Penn Salt Mfr Co. .
Ilnllln ..

.1113)8

. l Is

Q

.

42

:i
Hi

?l

1121,

,.ri
,:.t;
:is

10

41s
Ont

I.jrt
Alic

Mid

n kj u n a'yi
.10OO 1 Ale

NY Itys ad 8

viasi. ....onnsj
NVTelrm4i4s
1000 0 7 51

9000 ....t)7
NY Westeh'ter

ADoston 4I4S
3000,,... 7 :t

Norfolk A W 44
IOOOO Ott4
IOOOO 0 33t
North Ise 4s

looo. ....0 154
OrSbLM4s

1000 O 17
Pan
3000...IOOI4

Penna f o 414s

zonn...i i) 14
UWM .I (1 I I

Ian U Penna '414a 1911

1U

til

anno ..mo7a
P l,orlllard 7s

IOOO ..1 34U
Pub Nerr Corp

of 14 J U
1000 O 134

cm ta
fiOOO. ...DA

ltl.KlrandeV4s
IOOO . ,.75

fttUtSsnFr rdf
inon ...7D

stutftr
uiRiiiiy

Writ

6000. ..7 0Jl
7000 7 1

ctfs stamped
nooo ....08

81 I, A A F
adl W I

3CXK) 8 I64
7000 B 1 7s
Ine sr I

KOOO A97a
20O0O All

xerlsa a tr
t00.SsnAAAPaasIt
4000 ....O07a

PesNI A L ad
4000 0 434

to Pacific is
6000... 1 04
400O...1 0414

Do I'acUe ct Is
IOOO R73f
2000 H7U
2000 H7ll

Bo I'ae psf 4s
6000 8 014
2000 H Oil

ruuthernRr ts
nooo... loo's
1000 ..1 o 1

9 o It try fm 4

in) OOljI.Niarlna 11O00 7 184
s ret

llettisteel et I psli
IOOO. I ., snoo Us

.1

ti7i
14

I2DOO

(las
tlas

arullna

Cities
Serrlr

deli..
t'tlia

StHtis

Teias

City.

Phlla

IVJI

pf..

S7

7

T.

I.t

a

A

64

ct

600... .0
Third ArsdJ li
3000.. ..7 01a
I rdon Pse 4s
1000 out)
nono.. ..l)08g

I) rtfu
160OO ...OO
t'nKH 8F fdc
IOOO :iv;ij

U a umeltc w
40UO ..111t M Hteel af It
IOOO... 1 OA
OOOO...I 0 47g
10UO...1OA
30OI). .10479

Va llsry Is
1000 . ..ORS

Weat Union ts
2UO0...1O1

Wests K.I re Js
2600(1... I I 08s
10000 .. 1 1 oia

PUBLIC UTILITY SECUBITIES.

NorthtiHiiitden

PcnnsyltaiiliiCo..

ftMVA'

Aur. 12. Aur. II.
Bid Asked. Did. Alked

Ktsih

Hy

Gas

134

Pao

in 120 12.1

s: 377 t
11! K.I 111

2? 25 27
fO 74 SO

150 115 141
M 49 M
71 0JS 71

tt M H
47 12 47

77 74 77
9 9

23 20 23
IS M Ct
93 92 Uj 93
3t 27 31

p.) 57 l'
2V. 24 2)14

ci: tV, Mi
21 2 m 2'.

10114 05 1, 101

H II iit t
97i H K
'7 v. t"

102 100 103
H'i Uli .'Mj
12 10 12
13 15 l

100 ...
47 K 93
IS 15 IS
f) it (3
S7H S4 S7H

7 94 97
47 41 47
Mi, M (ST

tt
40 31 40 li
77 74 77
93 91 M

1(8 ICKl 11J
ll" 'TU, ..t
It lt lfH
40U, JV.U 411,
11 1) II
M 4; r,i
47 45 47
SI S2 t;,

49 IZ
7r.'i 74 74: Ui 21
71 70 71

Mstu- -

rlty. Bid. Asked.
1921 !9i, IJoU
1931 73V, 74U
1941 - 97
It'M 72 74
19M 97 t
UU ;1 I)
1942 93
1931 W,U.

1931 10CU
1910 H
HJ7 40 S)
19K 70 75
19J0 94
1943 :Vi 94
19M1 100 10OS1
1914 H'i 1714
1939 1001, P2
1914 90 94
1922 101
1319 100
list tit 91
1925 97U, 1,314
1933 93
19R 94
1931 75 74
1933 90 95
1934 102
1914 91 91
1940 lit, 9214
1914 1001, iniv
1920 9U 9SS,
1922 99
1923 17 99
1912 94
1951 PS 14
1911 94 rev,
19211 9 IS te)
1913 13
1933 102
19M m; M
1912 90t, 9IU
1940 904 H
1944 101 V
ineo ttvi tm

19M 100 101
IKifl KS!
1919 16 90
1030 102
1U10

19 10 - 101VJ
1944 102
1930 9
1937 - tH1937 92
1914 10t4
1931 10IU.
2004 14
1944 95
1957 101
1941 SSU
1110 11 17
1911 5Vi 9414
1940 14 ft
1944 97
1917 till lOflUj
1117 lOOli 101
Mil 100V4 101

CHEMICAL STOCKS.

nid.
Amerloan Cyanamtd... 40
American Cyanamld pf 70
lly. Products Cnkn ltt
Casein Co of 43
Davison Chemical 35
Dow 260
Dow Chernlcnl pf 100
riectrn lllenchlnir 200
Federal Chemical 73

Fderl pf 100
Freepnrt Texas Sulphur 750
rtrosselll Chemical
Harrison Itros lot

Urns pf . , 95
Honker r.lectrn Chemical 45
llonlier llleclrn Clumlcal pf... 73
Kentucky

he. Alkali...
Merrlmac
Miilford

TATk

Reading,

....O8S4

America

Chernlcnl

Chemical

Harrison

Chemical

Chemical

izo
74

110
10

UO
45
IT

hH In Chemical pf
Kernel Snlvay Co ,tdo
rlelliet Snllv La, new IllSmith Chemical
Snltay Process 110
Standard Chemical II
Union Sulphur .,.,..,11500
United Dye wood IIuaa uiswu bi ,, ss

Alked.
44
71

1(2
SO

45
210
102 Uj

100
112

103
ISO
2C0

100
f,5
95

330
S3

140
90

lit:,
99
50

100
271,
230
230
ISO
II

Balsa.

CURB MARKET.

INDUSTRIALS.

cm Aetna Exploalreii os
100 iiutier Chem 3 s
100 Can Nat Oat Corp 1

100 Char I Co of Am,
2M Ch 1 C of Am pf V4

lsoo Chevrolet Motor. Jll
loo Kmerson phono.. 10

lint) Flem-Lyn- phont 2
2200 Orant Motor Car., H

lis) Hall SKnal....... 10
100 Hall SKnnl ptd., 25
2oo llsak A II Car Co. 13Vti

t Holly sur Corn pf 13
too Hupp Motor Car, '
loo J Ore S new stkfl 35
koKapo Mfr Co
too Lynn Phono t 3
loo Marconi of Am... St
400 Maxim Munlllonat 444
TOOMIdvale Steel. ...t 6I

10 Mitch Motors w li 44
700 Peer Tr A M Corp 2234
9"0 Pull Vent Corp..! 2H
400 Pull V Corp pf..
St) Corp nf It It... 5
3V Has Mot Car Co.l 73
100 Sorlpps-I- ) Corp. 4 M4

4 Standard Motort.t 4
100 91 Joseph t 1544

1002 Strom Carhur'torj 43S
3s) Sluts Motor 44
300 Sub Most v I ctfs S3

IOOO Tot) Prod t 44',
lOOTrl Film v t ctfs 24
tm V s I.t A II Corp.! 2Vi

zwn un Motors ,J ei
iw united zinc--

2000 Cn Profit (r'jj
4m white Motore

1600 Zinc Concrn Co. 4 4H
OIL STOCKS.

6 Atlantic Ret 7tO
no ohm on 22t

2000 Alh'ta P L, pro.ft 57
S7 Harnett O A O..J 2;,
100 C'den A Co, O II I 1414
450Cnsden O A 0..2 HH
toCosden O A O pl.t t

t9o0 Federal Oil I
tloo Ken Oil, a pros., it
1500 Midwest Oil tt 41
ltooMuakoiee Kef.. .4 3

700 N V Okla Oil 2 1Aj
triOOklaOII tt 9

1000 Okls Prod Kit. CVt
1000 Omar O A l) 1 13

400 Pan Am Pet pf.t 9
300 Saptilpa O A Rcf.t 9H
2"0 Sinclair Oil t 1

4300 Tea Mex Pet.. ..ft l
20u0 Pnlted West 0.4 1A

MO Victoria OH t Irs
lOOWayland O A O.. 4

UIMNO STOCKS.
300 C M. a pros.t M 17

TOJO ..ft H
4300 Arls Coppcrf'd.tt P
ssu Atlanta tt 10
2400 Ills Untie Cop Co 3

100 Itlnthaui Mlnlnc.
lono lloston A Montana

700 It C A . r t ctfs
IW ltutte A N Y
2O0Cslsreraa Cupper.

imVj L'aieuonia

tt
4s
l's

67
UOCsnada Copper. .. 1(4
100 Cerro de Paa Cop 34

120)Com Arl Smtl...
2OO0 Conn. Ilomest'd .4 S
14' Home Uitenslon..t 31

47S Dun Arl C, a proa 1',
750" llnuna Copper... ,t M

400 First Nat Cup.... 4
15") Doldfleld Cons. ..til

47900 Dreenninnster M4 24
301 Itnwe Sound 4V4

100 Mln 4h
lsnto Inspir N Cop (pr)t 79

tm Iron lllossoi : 1V4

50js Jerome Verde (pr) l
Mu Jerome Vic Li ipr) l'

35) Jumbo Kiteiision.t 54
2,0 I.a P.ose II
UA Mspnia Copper.... 1t

41") Marsh Mining. . .tt 11

loo McKlnle) .Uarraght 40
Mlih (IMA M tt 42

700 3lJaie TnnRstcn., 314
) Montsna liuld Mtt W

40, .Mother l.i le ... t 31
35,10 .N'cHray Mines .1J 40

25.1 N V A 11 11 Mln 15S
C01I Mplslni! Mines... 77,

217sll)ld r.mma U'us.tt 22
2l)l!ay Hercules M.t 34r liea Cun MinlnstJ 20

1) Sin Toy t II
WO Short Creek . A I.t 2
&) Staudaid Sll l.e,l. 1,

lfJOl Siicre.s Mining l 31
7tl 'roliopah Ksteiilnti 5T

C s Con Mine, .tt 4
14 fnltcd Venle Fxtf 31

10) Cnlty C.old Mines Sill West Kiel Con ..t SO

3i) ndte Klioli ! pft 2
?.l White daks Mln. t 5

nifh. Losl.Chre,
9M
4

4

,

I

IS

4

434,

:?

700
223

i
IP
t

,?H

UU.

4

3

7

il'i

2) Vusraran Cuus t's
PONDS.

Jipono Cnadcn Oil w 1110114 101M
2I(Mrt Int Mer

4.V.1) Missouri w t.l's
11" Mlilwhi St. 5s. . 944 t4V,
lt:tiluil. tSella ills shale.

Odd il'.i-dlr- . ni:t rirls, fFx-dlr- .

miikliie nit ili.uire less
W shares disregarded, isiipt Standard

Issues, wlure ten share Ifuilt used

INACTIVE CURB STOCKS.

INDUSTHIAI

Amer Wrltlna; Paper
Ilrlt-Am- Th
llilt-Atn- Tob
Cuni'la Steel
Cnr Light .t Pocr
ITIgts Senliuc

Motors
1,1. 1, in, Willi inn, Wlitmore.
Holly suKur
Interim!!, mil (lubber
Ivathml Itronre pf
Kelsey Whet I. nf
Lake Torpedo llc.lt
Laku Tor limit 1st pf
Man Trinslt
M.islm Munitions
Me.ropolltan Motors
Missouri P.tc w
Mienoiirl Puc pf w
Motor Products
Poole. M.ii--

Princess Motor
Sprtnurtcld llodv pf
Witiah Pitts Term
Wahash Pitta Term pf
World Film

OILS.
Id) atone of V
Midwest pf
Pennsylvania Uasnlene

MINING.
Itoolh
Cushhoy
C.ohltleld Merger
Jim llutler
L.t Exposlelon
Monitor SlUer
Oatni.in Arlx Cent
(in tm lllg Jim
Oatmali Les
Itochoster Mines
Tonop.ih Del
Tonupali Mining
L'nltttl K.islern
Yukon Alusk,i Trust

STANDARD ISSUES.

Pinkeye 1 I, I'm,,
Ches Mfg Ci! Cons
Cnlonlsl Co....
Cmitliii utal O Co

stent Co.,
P lnc

Fureka P I. Co..
fialenu-- O Co pf
liulelia Co,,
Illinois p L
Indiana P I.
Inter Pet Co
National Tra Co.l

V Transit Co..
Northern L Co
Penn Met Fuel,,,
Pierce oil Corp...
Solsr )!cftn!ng Co
S W Penn L.,

Co, Cal,.
Co, Ind..

Rtan Co, Kau..
I) Co, Ky...

Rtan Co, N Y,.
Stsn Co. Ohio..
Swan A Finch Co
Tidewater OU
Vacuum Oil Co.,
Wash Oil Co
8 () Co Huh Id
S Co H all

Low,

1

10

It
10
2S
15

CVi

IS

tt

ton
15

40
r.

4Vi

B7

sr
3'4
liV
t

M"4
9S

14
Irs
1

1i

1'4

IK

14

t
V.
5'4

K
1A

34
1A
'4

37

(9
34

10
'4

4

4'l
72

1V4

l't
IS

(5

n
10
fid

M

99
50
44
IS

20
3V4

19
II
IT.
I'

30

4

3S
til
l'l

.. Its

Cs
M 6s v 1J M
Par 4s I M

!

11

35t.i

M4

S2S
4'i

14(4

i"

iovi

:i4

9SH
6.V,

A

ord
ord II

on

I

N
OH

1111

-
P I,

1,

Slg ()

S
P

P
O
n
O

O
O

en
O O on

I

1

114
10

Vi

4
10

U

5V

M

tt

H

K
'.

H

79

14s

1J

M
t4

tn of

la

1.
.

41,
. 9J
. 74

33
, 44

13
.

. 99

4S
2's

22
441,
5!
95

114m,
49

lt

It
15

1H
15

.15-1- 1

40
tt
44
14,

4
42

&

A

1.

fl

rgts.
sales than

arc

I'm.,

Cum Co

Co,.
Co..

Stsn
Stan

Stan

Hid.

ls54,

t",

Itld. Atlcd 111, Asked.
C U l',ii 14V

tin) il) 3.V, 34) 3U
91 91

iisi too r.n jf.i sn
1")
100 114 12.1 314

100 91
100 207 212 S13

ItS 142 143
100 CJi 161 1M 101

1C7 144 1M
94

it
12 15

100 200 194 VA
100

11 1114 104 114
100 275 2S5 275 245
100 105 110 108 111
100 243 267 244 267
100 420 425 117 121
100 415 450 410 450
100 420 430 420 430
100 175 34 37S Stt
100 tlO M9 tit til
100 203 203 203
100 1X5 1U0 tv5 395
IN 103 10,1 105

UO 1W U0 ISS
100 269 265 219

.13

1651

Issues not found tilts
table sea curb Hit isles.

RAILWAY EQUIPMENT BONDS.

The following are percentage
bam:

MattiritT Tlnto. Itld. Ask
Atlantic Line,, 10162.1
lisilimore ft limn,,. ,Vlli 'JH
Huff (Inch A Plttl 1916 20 44 S

Cuiiadinii Pacilli'. IUI6 24 44
rhcs.lpe.llie A Ohio. ,.1'."6 44
Chicnsn fi Norlhwn. 116
Chicago II I Pnclllc.1914 27 44--

Chi Noils At O 1914 21
Cleve C C A St Lotili.,1116.29 6

A Hudson, ,.,1922
Krle Rallrnad M 441
Hocking Valley 1916 23 4

Illinois Crtltrnl 1916 26
Louisville A Nashville. 10tn
Mn Kansas A Trios... 1916.2't
Missouri Pacini'
N V 1H6 2S 44.
Nnrfolli A ... .1916 21 44
New Vnrk.N A It,.. ,1916 21 44--

Penn OeneVal Freight. ,1914 4 4V4

St I, Mn A South.1916 34 t
Seaboard Air Line 1916 24 I
Southern Taclflc 1916-S- 444
outharn Railway llM-- 4tM

25

15

..
t-4-
4 fl

22V
2T4

5
73

1,

88
44

16

4(i

700
127

17

34

"."

3Vi
Irs

"H

19

1A
Irs
4

u

3

tH
lis
t',b

C7

1H
34
14

1'4
lt

4

to
2A
4.
4 IS

m
ls

1,6

00
ci
3

91
30

J
15

11

1A
.14

5i
4

3s

r.

1'4

ioi;

3

91a

m
94.

1

"14

Va

H

-- t
44

4

5

Ktt

I5.,

LrossMi,

CloslnK.
Asked.

.

4

. I

OIL

194

504

194

Par.
.

324

100

100

263

standard

quoted

Coast 4'I4

,

Drlnware
1914

li

r,

5

Central Line
Western

Iron

I

4 41

-

3

fl

M
1

f 14

1

V4

-- A

U

1

4
-- t

.

-- 1

-- 1

1

lot.

OH a

till

Co

m

- s

4
v,

3 K

19

li
55
44

94

4t
47
14

101
9
a1;
ls
St.

22 4
CO

100
14

117

51
'

74 71
3 17

4 4i

3

13
5

14
90
to

IM
25

63
63

t's
43

1.

15U

M 91 94

111 75 AO t0

M 41 41 41 43
97 91 17

-- 0;
t.

101) ltt
M 91 VI W

V 10 9i 10
60 14 15 It

194
95 94 94 H

23 64 59 64 f.,1
2.5

5

205

...
10 St 13 81

... 1140 .. 1140

... 1656 ,,
For In

of

on a

4 5) in

26
23 44

1

St N

44

44 1
5

1916 22

II
23

2

1

4',

I

Oil

4 6) 4 30
4 65 4 10
4 H2 4 40
4 34 4 10
5 3i) 4 70
4 65 4 35
110 4 60
4.35 4 10
4 63 4 40
4 62 4 34
4.40 4 20
4 40 4 15
5 75 r. i

5.75 t 00
4 60 4 40
4 40 4.15
4 70 HI
4 35 4 12
6 20 4.75
4.75 4.45
4 41 415
t.W 4.44)

OOSflIP OF WALL STREET.

Contrary to current reports It Is not
likely that tho new $2(10,000,000 llrltlsh
loan will lio brounht out In this market
through tho agency of the American For-
eign Securities Company. Hankers
closely In touch with the negotiations
salt! yesterday that they believed Great
flrltaln would prefer to put up collateral
and mako a direct loan, as she could get
better terms by these means than by se-

curing her funds through an Intermed-
iary like the American Foreign Securi-
ties Company,

flenched the Limit.
There Is a limit to all things, even to

tho amount of good news the copper
stocks are ablo to withstand without ad-
vancing, as was evidenced by the be-

havior of these shares In yesterday's
market. Theso stocks, which have been
tho general disappointment of the entire
mnrket In tho face of big earnings, In-

creased dividends, Arc, were apparently
unablo to withstand the good news that
a copper order for 250.000,000 pounds of
the metal was pending and were tho
strencest Issues on tho list. Gains tn
theso stocks, which for months have re-

fused to move beyond the merest frac-
tion any way except downward, ranged
from H point to 2y points and did much
to sustain the rest of the market .when
the news that the trainmen had refused
mediation made Its appearance on the
news tickers.

Ttaosa Cttoa Faroes.
A follower of ths cotton market said

yosterdav that drtvlna- - out week kneed

of
of

of

769

co-
ntracts of

onh r
anj

at
a ton. Is correct

for thu of
"50,000. arc to lie a

possible, hut probably not
bo

for
thtniiand nn

for ,

ntid SoiiiIm i., jn.
it. .

tons nt IM'.,i'
,r n.

whji easy, but battering tlons placed onli-- for 1

against fortified strong was(oo tons nn ,

a different matter. In other words, rounds, for tho iiinlilii): nf Hi t, ei10.u
ha tho now tho It was reported tit I

market were different from had closed .1 ccMr.it e 40.
thoso which dominated the 000 tons of f.ilnic.itcd rtnl w 'u
In the long months of dulnestt, and American HiM-t- Coin, .11,. . .

tho big men of wore holding, to 0110 Nvrslnn thn tt, i

for materially the of a n,
14 cotton. Uetiolt by tho I'm. I ,

cvcntunlly liecoiiw i ti...
merchant rtvf 11 1.1

Ulstrnstlns; ltallle. Is 11 or tin; M.

opinion waa expressed yesterday te !" I'""''"K ' ...
by cotiKcrvatlve broker many of r woiksln
the shorts wcro driven to Agricultural .1 ,: ,

a cost on last Wednesday nro tulow I'1,"'1'
again putting out their short commit- - for ihiIh Itbst.ci.l , 1.

and looking for "'e u'kliig prlcr. ,n

have reason to do this. ',1,,1',Jv'.r,' "l:'k' "' '' '

ing by perfoimaneca In market,1 Mtl" Vl,.; for, to1"'' -
ho readily admits, and while geiiomlly no' ''' "' -

a on ho li his cus- - "f 2 11 nnl -- 1. ,

tomcrs not to stocks except on small Itilluctici- - In the ...
declines. Ho makes contracts.
point, however, there Is a growing lliilrn.nl l.-- i

element in Street which Is nnd ltlit.. Itu.-tl-ii l.ua
Inclined to distrust rallies " ullllt 1,1111 "'o M.. ,1

out stock every time tl.o market ll'e Fur 1.1 I ' .

up. distrust of advancing locoinoUtes. Ch. n.
prices, however, he will one ' "nvlng .0 ..i:c

the bear dearly, for splto ijapulp.-- t Iterinlin; 'mip.i . .

of repeated breaks advances ho y earn.
believes ts bound to a tlmu' In United S'
before long when this selling stocks poriitlnn priiiini l 1,11 .

rallies will do what the mar-- , Vt'V"!'-",-
u

,""s "' '

ket has hitherto unublo to do It- - snipped .

ir r.imelv fnrrn nnnil,lF.il,lv 'lrl D Ikell f,' .1
higher. ' i piodu in

A "DIk" Bank.
There l growing dlpnslt!on In thl

country to regard our batiks and
as "big" Institutions, espe-

cially since their nnd net
have been growing by leapi and bound
during tro last nf unoxampKl
prosperity, . Many nf thu llrltlsh bank',
however, surpass In sire nny Instl-tutlo-

In this country. lxmilon
City nr.it Midland Hank. H .in
example of this. The balance

bank records totals flTn.S7li.es!),
muni In dollars (at tint riui j
of I." to the pound sterling), to nv-.-

$MD,0fi0.onis, The in hand nt the
Hank of England aggregates f3s,Sss,0I3,
the to call and at short notl'e

the iidvnr.ee" on current ac-
counts, loans on security, to
H!,6f,0, while tho investments In w.ir
loans and other llrltlsh Government se-
curities reach 33,43T,T0T. Current, do-
pe" It and other accounts amount
f l.'.T.r.S'.i.IJu, while the capital pild In Is

4,TSn,TU2, and the reserve fund

4'anndn'a Merchant Trade.
Thnt Canada's mercharsllse Is

growing rapidly Is evident from statistic
which show for the ended Ju.io
30. IStU, It amounted to J 1.4tl'.i,:Ml,?Si;,
nn Increase of thvt OS per
over the preceding year. Imports
Increased nearly 40 per cent., til'.'
domestic exporps than 1'3 per

In excess of the domestic exports
the preceding twelxo months. Til

merchandise entered for consumption
amounted to Sri!.,S:S,S34, while, the
rtonietlc merchandise exported was
$ST3,413.iri2. and million Imported
amounted to and coin and
billlloti exported to $ti,2ST,n3T. The fo'-e!g- n

exported amour.ted to
!'!. and the grand total of 0n.-rila- n

export was $l,4TU.tix;i,T21.
Dutiable goods exported were valued at

33T.i,.f!9.04l, while tho goods Iniisirted
free of duty totaled ;5S,UiO,490. Tho

of customs duty collected during
tho wns MlS.:i6,S4T, or nearly 140,.
000,000 Increase ns compared the
preceding year.

DAILY TREASURY STATEMENT.

nAsiiieiiiu.i, aur, ii. iTii arsiemem ox
tho receipt! and oliburaementa of the Treat- -

inia fiscal yenr.
Reeti,la t r?" ss ice. mia

31.6.606 107.4.'-'tl- 3

Deficit m. t!0..'.63.2I4 159K.?:
Cuslomi recelnta. II.lie.M3: Internal reve-

nue, ordinary, tl,X.9J4; tax. flI,S44:
niiseellsJieoiia. 1111.16.,: li&nh nm..
n celled for redemption, 11,492.959,

Currency statement of United Ststei Treaa.
urrr for Aucuit 11:

rriND.
Arallahlo rnld 1146,766
ATauaoie silver ,
t'nlted States
National and Federal

notea
Certified check! on banks.
Sntnidliiry sliver, minor coin and

bullion
Unclassified (unsortedl
lierosna in nanus and rhlllpplns

Treasury

H.303,759

fl.ttS.JSJ

rt.tZ7,64

Available In Treasury
and banks ftns.7ts.isi

Deduct current liabilities ll.S0d.75;

Net balaor In teneral fund.
RESERVE FUND.

coin and bullion
TRUST FUND,

To redeem outstanding
eaiei ,
(Irani ataets.
Treasury

4,4,52l
26,M.H,1

7.UI

,;v,is;

t31l.414.7Cl

mtfus

tt.0Et.B4fl. ttL
cash. In

i.ttf.fis.sn

BUSINESS TROUBLES.

Petitions In Itankruptry.
A. W. HANINOTON A Deal,

era In and pennanta, 14t atrret.
Involuntary. Liabilities and asjnta not

WINOATF! MlI.l.EIt. INC Advertising
arenl. 105 Rait Twenty-nint- itreet.

t.liilillltlea nnd assets not rivenPrincipal claim, Mndlson Square Press
Coinpitnv, tl,464.

IiAWIlKNCK (l()I,nili:RO, salesman. 014
Plrnpsnn street, llmnx, voluntary, l.l.lt, Ci-

ties, 13,5X1 ; no nsseta.

Iteeelser In
COMKOltT CI.OTIII.V'l COMPANY. INC.
Mamifai'turliiK and JolddnR In clothlns.

2S Hnst Kiiurth street, C, Ansorga
appointed under of

Pay's Exports from York,
Exports New yesterday In.

eluded! Wheat, HI. 017 hushals;
tmshels; oats, hushels; barlay, 246
tnih"!s; pens, 1.671 hushels: flour. 11,665
Parrels; KO tacks: wtiiril, l.'.l"

II,.. ; bran, 11.700 oil cake,
7,134,600 lbs ; pork, 124 I, bis., l',r3
bid!.: bacons. K3,1 lbs : hams. 37.702
lbs.; lard. 261,691 tallow, 13.130 lbs.;
butter, 10,100 cheese. 1,500 lbs.; cot.
tonued oil, 11,127 lbs.; lubricating oil,

500,000 TONS STEEL

Corporation and Iiitlopoiulcnts
Divide Contracts Totalling

933,750,000.

Tho aJlled aovcrnmcnts closed
yesterday for 500,000 shel,

steel nnd furcltiBH with the fulled Hutu
Steel Corporation and with suvcr.il of
the InrKc Inilciieiulent steel romi inlcj.
It Is understood that Includes
scml-flnlsh- cd steel ns ns liars
forglnss, wild nti ncr,if;r; price of
I67.S0 If t.ie iota,
contract culls piistiieiit J3J,.

Dollvorlcs nude,
soon as ul:l

completed until July, 1!HT

Other export contracts spurn
hundred Hi' urhr
negotiation, Incluilltii; Inot'.
slabs, bars, scrap mid stu-cij- l in-- ., ,er
Iron Italy. France pur '1 1 ;,

tons more boasninor f

Iron from loc.il Intcri- -' ,11 i

besxciniT k-
-

sjuincKiic m.iuiitiiciut'i'rs nr -
longs that

accounts of Midi stic,
quite

intimated that forces in
altogether Compjiiy

speculation 11,

that
speculation l in t

sometlilng better than, construction l.nnc (

cent which
I Unit

iiiiIIm. 11
that part i 1;

The
a that luln.

who cover hup., .mut
at such ',,re '

liars.
mcnts another break. insi-t- . ......
They much Judg-- ,

past this ho1,'1
a"u'1

bull stocks advising pl"l'
buy ;

the Interesting
that

the more ordfi..i
more and put

short ln.'
goes This The .,

states, day bo):
cost In

after ,ak
there vomc, Jlll' t

on Just r
been J

nrlr. ' IM'.':.
rolled

a
trust

companies
grosi dcpo-d-

year

still
The
Ltd..

sheet
that

conventional

cash

money
fS.TSO.uS;,

Ac, fii.",

to

trade

tlwt year

more cent,
The

but
were more

cent.

Coin
!3l,fi)l,3ni.

merchandise
101, 3S'j,

trade

amount
year

with

monin.

rilsburaements

I

Income
natlonsl

OKNBRAL

notes
bank notes

silver

currency

Gold

ssrrtlaV

total

CO., IN'C.
dolls Orand

given.

IlanViruptey,

Martin
hond 12,000,

from York
corn, 3.H4

1,720

flour, 1 ;
tied, 13.410 Ins.;

hecf,

lbs.;
lbs.;

17,-t- il

allona.

tons

tho
well

this

tons

dry
more

tint

New

i."-i- i .1 o- teat,- -

in output ns i m p
ings, hnu-.- t i
mnxlmiiri u.oni'

Cumulative
Knowledge

Sttrrcisfiil iturslors il i irj
than "witch wit it the s1 iclt
is tlitis." 'l'licv ualcli ni" e
closely what lnc com ar v
Ik liiticl the .stock is il i.. k --

and nctcr let a tck pi 4

without brief trot rcll ,'
touch with the ilitilt
The Jones o Dnkrr

Weekly News Letter
prrxeiits in c.iin i.se ntid i ' --

cstltig form f
the moment in :th w '

Curb storks Oil. M" , l'l
(lust rial, nn 1 Ml !'

preparrtl by our nwi '

tistical tlctiartn.ent, nl 'i

has evrry kiii-.v- ,"tr. '
iiifortn.itfon at II- - e,

Start rending the V ,

News Letter this veil..
Ask for 722-K.-

Ta Innurf i?rttl 5 ! ! i n. 1

tilt 1)1 t i r

JONES & BAKER
STOCK ItltllKIJtH

0 Broad Mn.-el- , A.w 'o:
flmm II roil M10

CTaleSBKo 1'l.lliiilelplilii llnstni
Direct 'runts Ulifs.

AR ZONA

GOPPERFIELDS

Bought Sold Quoted

Information on requtt

I, ii n r:...
a ex. ner u urn.

25 Broad St. flew York

umu3irjai'.st.xrTn.

Zinc Concentrating
A ascurlty with the (resisit i
lllltlss that enn 1 a ' a a
most attractive price A "i
ttiat hf neitts hy er i s

and tha return of

Ifrlfe for esrv ' r" '

C. R. BERGtV! N ! & CO.

Investment Si runti
66 BROADWAY, SY.W YOKK

TtUphonei: He 'v 6,6 '

A Visit To Our

Board Boos.;
will convince jll i f r f

executliiK mders,
Uvery sale Is ni'i'in-ite- l rr

our stn'fT of hlKi.'x lr " '", r'
tlvss, a faciei a'" ' ' 'nm .,..auj.il lr:i u

r

r,e I b

e

If vnu nte innhle caP -- r ' "

department "ill K '
vnlllnr: iiuotath in a- I I

lllllueti. . .si t

OSCAR ALEXANDER' GO,

41 Broad St., New York.


